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Sotheby’s International Realty Brand Enters Puerto Rico 
 

PARSIPPANY, N.J. and SAN JUAN, Puerto Rico (Oct. 10, 2012) – Sotheby’s International 

Realty Affiliates LLC today announced it has strengthened its presence in the Caribbean with the 

addition of Puerto Rico Sotheby’s International Realty to its luxury real estate network.  

 

The firm is owned by Margaret Pena Juvelier, who previously served Sotheby’s International 

Realty- East Side Manhattan Brokerage in New York as senior vice president and associate 

broker since 1986.  Puerto Rico Sotheby’s International Realty’s flagship office is located on the 

prestigious Ashford Avenue in the Condado district of San Juan.  

 

“The addition of Puerto Rico Sotheby’s International Realty builds on the momentum we are 

experiencing throughout the Caribbean region, where we most recently expanded into Aruba and 

the U.S. Virgin Islands last year,” said Michael R. Good, chief executive officer, Sotheby’s 

International Realty Affiliates LLC.  “We look forward to growth in this market through the 

leadership of Margaret, who has more than 28 years’ experience in luxury residential sales; her 

daughter, Oriana; and the team of experienced professionals they are recruiting.”   

 

Juvelier cites her team’s strong partnerships and client relationships in Puerto Rico and abroad as 

a solid basis for success.  “We have a professional infrastructure and sales agents with strong 

local knowledge,” she said.  “The luxury real estate market in San Juan and throughout Puerto 

Rico is on the rise and the demand is high in this tropical region of the Caribbean popularly 

known in Spanish as ‘La Isla del Encanto,’ which means ‘the island of enchantment.’  We are 

focused on representing the island’s most extraordinary properties.  From historic colonial homes 

in Old San Juan to opulent residences in exclusive areas like San Patricio, San Francisco and 

Santa María and the mansions of Dorado, we are proud to present Puerto Rico’s upscale 

marketplace to international clients and to the world stage.” 

 

The Sotheby’s International Realty network currently has more than 12,000 sales associates 

located in approximately 625 offices in 44 countries and territories worldwide.  Puerto Rico 

Sotheby’s International Realty listings will be marketed on the sothebysrealty.com global 

website.  In addition to the referral opportunities and widened exposure generated from this 

source, the firm’s brokers and clients will benefit from an association with the Sotheby’s auction 

house and worldwide Sotheby’s International Realty marketing programs. 

 
About Sotheby’s International Realty Affiliates LLC 
Founded in 1976 to provide independent brokerages with a powerful marketing and referral program for luxury listings, 

the Sotheby’s International Realty network was designed to connect the finest independent real estate companies to the 

most prestigious clientele in the world. In February 2004, Realogy, a global provider of real estate and relocation 

services, entered into a long-term strategic alliance with Sotheby’s, the operator of the auction house.  The agreement 

provided for the licensing of the Sotheby’s International Realty name and the development of a full franchise system by 

Realogy’s subsidiary, Sotheby’s International Realty Affiliates LLC. Affiliations in the system are granted only to 

brokerages and individuals meeting strict qualifications. Sotheby’s International Realty Affiliates LLC supports its 

affiliates with a host of operational, marketing, recruiting, educational and business development resources. Franchise 

http://www.sir.com/
http://www.sir.com/
http://www.sothebysrealty.com/en/home.aspx


affiliates also benefit from an association with the venerable Sotheby’s auction house, established in 1744. For more 

information, visit www.sothebysrealty.com. 
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